Virtusa Corporation Data Sheet**
Quarter ended December 31, 2020

2020 2021

Q120 Q220 Q320 Q420 FY20 Q121 Q221 Q321
Revenue:
Revenue (USD in MM) S 319.0| $ 3285 $ 335.1|$ 329.7|$ 13123 (S 3011 ]S 317.2 | $ 346.1
Q/Q -3% 3% 2% 2% -9% 5% 9%
Y/Y 6% 8% 6% 1% 5% -6% -3% 3%
Margin:
Gross margin 26.4% 27.4% 29.4% 24.3% 26.9% 22.8% 26.5% 32.9%
Operating margin 4.2% 5.9% 9.1% 5.2% 6.1% 2.4% 4.0% 12.0%
Non-GAAP Operating Margin 7.6% 8.9% 12.1% 6.0% 8.7% 4.7% 9.5% 15.9%
Revenue By Geography:
North America 72% 74% 75% 74% 74% 74% 73% 74%
Europe 20% 17% 16% 17% 17% 17% 17% 17%
ROW 8% 9% 9% 9% 9% 9% 10% 9%
Revenue By Industry Group:
BFSI 57% 57% 54% 53% 55% 55% 54% 55%
Communications and Tech 22% 23% 24% 25% 24% 24% 25% 22%
Media & Information and Other 6% 6% 7% 8% 7% 7% 8% 8%
Healthcare 15% 14% 15% 14% 14% 14% 13% 15%
Revenue by Product Type:
Time & materials 60% 61% 57% 58% 59% 59% 56% 50%
Fixed bid 40% 39% 43% 42% 41% 41% 44% 50%
Revenue by Service Offering:
Application outsourcing 57% 55% 55% 55% 56% 54% 56% 57%
Consulting 43% 45% 45% 45% 44% 46% 44% 43%
Effort Mix:
Offshore effort 71% 71% 72% 72% 72% 72% 73% 74%
Onsite effort 29% 29% 28% 28% 28% 28% 27% 26%
Revenue mix :
Offshore 37% 41% 40% 43% 40% 39% 41% 44%
Onsite 63% 59% 60% 57% 60% 61% 59% 56%
Clients:
Active clients 217 216 216 221 221 224 228 230
Number of New clients 6 5 6 6 23 8 7 4
Number of 10% clients 1 1 1 1 1 1 1 1
Revenue from repeat clients >12 mont 98% 98% 96% 96% 97% 96% 96% 97%
Top client 16% 16% 16% 18% 16% 17% 19% 20%
Top 10 clients 59% 57% 56% 55% 56% 56% 56% 55%
Clients Contribution (TTM)
S1IM+ 126 126 132 132 132 138 132 131
S5M+ 39 39 37 35 35 39 41 42
S10M+ 21 23 23 21 21 23 22 22
$25M+ 8 11 11 11 11 11 10 9
$50M+ 5 5 5 5 5 4 4 4
$100M+ 1 1 1 1 1 1 1 1
Utilization:
Utilization, excluding trainees 81% 82% 82% 80% 81% 77% 80% 82%
Billed days” 1,047,000 1,089,900 1,083,500 | 1,110,400 | 4,330,800 | 1,056,100 | 1,133,000 1,140,700
Headcount:
Total employees 22,143 22,411 22,267 22,830 22,830 22,716 22,883 23,837
Non IT professionals 2,232 2,243 2,192 2,224 2,224 2,107 2,111 2,058
IT professionals 19,911 20,168 20,075 20,606 20,606 20,609 20,772 21,779
Net addition / (reduction) 398 268 (144) 563 1,085 -114 167 954
Global Attrition TTM 26% 26% 26% 26% 26% 24% 22% 20%
In-quarter attrition 6.5% 7.2% 6.7% 5.6% 4.8% 5.1% 5.1%
Balance sheet & Cash flows
Cash, Cash Equivalents, Shortterm | ¢ ,p0 5|« qogc | 2375(¢  3006|% 3006|¢ 2893|¢ 3008|¢ 3498
Investments & Long term Investments
- Cash S 190.0 | $ 183.4 | $ 2174 | S 290.8 | S 290.8 | $ 2853 | S 2975 $ 347.2
- Short term investments S 1791 $ 1491$ 201 (S 9.8 (S 9.8 |$ 40(S 33|$ 2.6
- Long term investments S 041(S 02(S$ 00|S$S 00]S$ 00|S 00]S$ 00|S 0.0
Operating Cash Flowsﬁ 1% 7% 15% 2% 6% 19% 16% 19%
CAPEX" 1% 1% 1% 1% 1% 0% 1% 1%
Free cash flows" 0% 6% 14% 1% 5% 18% 15% 18%
DSO (days) 75 74 69 78 70 65 57

*Trailing twelve months (TTM) Includes voluntary and Involuntary attrition,

** Number and Percentages depicted above are subject to rounding

¥ As a % of revenue

A Rounded to the nearest 100



[ Data Sheet
[ 31,2000'

‘Al omounts I USD thousands, exceptshare and per share amounts a1 o) a Yo ai o
2020 200 200 2020 200 2001 001 2001
GAAP income from operations 1328 19235 30410 17.139 50212 7155 12726 aLast
‘Add: Stock based comoensation exaense 6576 5834 5775 (2569) 15716 s a0 40
‘Add: acauisition-related charees and restructuring charees” 4097 420 4305 5174 915 250 10767 652
‘Add: Non-recurring professional fees 06 2633 200
Non-GAAP income from operations 28,201 29,368 053 15740 113803 1043 30204 50988
‘GAAP Operating Marsin a2 59% 91% 52% 61% 2% a0 120%
Effect of above adiustments to income from aerations. 3a% 30% 0% 08% 26% 23%  ssw  sow
Non-GAAP Operating Margin 6% 8% 12.1% 60% 87% a7% ___osu _ 1s9%
aza7 6014 11633 21158 43552 09 7es 24360
‘Add: Stock based comaensation exaense 6676 5834 5775 (2569 15716 s a0 40
Add: acauisition-related charges and restructuring charzes” 423 4420 4305 5174 18182 250 10767 652
Add: Imoairment of investment ! - - 184 . 184 - - .
‘Add: Non-recurring orofessional fees ! 06 263 290
Less : Gain on redemotion of eauity method investment 79
Add : Loss on sale of asset held for sale "
‘Add: Foreian currency transaction (sains) o losses. et ¥ (1.2021 3437 3065 10699 15,999 1200 @ossl  (aze
‘Add: moact from Tax Act”™ - - - - - - - -
Add: Tax adiustments (16501 (25601 161 219271 (26080 o8 2ssE (Bs25)
Noncontrolling interest. net of taxes 5 7 (161 - a1 - - -
Non- i i 1.775 17.088 25147 1253 67.50 608 602 3376
‘GAAP diluted earnings lloss) er share o1s 020 038 066 182 oon 02 075
Effectof Stock-based compensation expense ! 020 017 017 007 047 012 012 012
Effect of acauisition-related charses and restructuring charges” o o 013 015 054 009 032 019
Effect of impairment of investment - - 001 - - - - -
Effect of non-recurring professional fees 002 008 009
Effect of gain on redemotion of eauity method investment "/ 0041 -
Effect of loss on sale of asset held for sale ™" 002
Effect Foreian currency transaction (zains) or losses™ 008 010 009 032 048 004 (12 (0031
Effectof tax impact from Tax Act - - - - - - - -
Effect tax adiustment (005 (008 - 0651 77 008 009 (011
Effectof noncontrolling nterest “ - - - - - - - -
Effectof ividend on Series A Convertible Preferred Stock 003 003 - - 013 - 003 -
Effectof change in shares for non-GAAP WASO ! 0on 0on - - 0131 - 0021 -
Non-GAAP diluted earnings per share 041 054 078 041 210 020 053 103
(@ lude amortization of purchased intangibles, 3 professional fees,
bonuses, changes in the fair value of contingent consideration liabilties, accreted interest related to deferred h impairment d
d costs. , when
applicable, include termination benefits, as well as certain lated to restructuring. The 8 table p details of the d
restructuring charges:
Three Months Ended Nine Months Ended
Dec 1
2020 2019 200 2019
Amortization of intangible assets S 488 S 34% $ 13983 5 10157
Acauisition cost and integration costs H S 83§ Ss asm
Transaction costs related to the Barings Transaction s s Ss 6367 S -
Changes i far value of contingent consideration s 24 S @81 s
S eSS ams § 1989 S 1741
- - - 267
S 6512 s ams s i9me s 13008
(6) gains and losses on tract: accounting
purposes.
(© non-GAAP. rates at which tobe Forfiscal year
2020, of of our Indian legal d i foreign tax credit benefits in the United States.
(o f Polaris.
(f) During the three months ended December 31, 2020 and 2019 all of the bl non-
GAAP diluted earnings per share as their effect would have been method. December 31, 2020 and 2019, all of the 3,000,000
shares of from P per share as their effect would have been anti-dilutive using the if-converted
method.
g table provides the non-( lable to
method to for the three and nine December 31, 2020;
Three Months Ended Nine Months Ended
December 31,
2020 2019 200 2019
Non-GAAP net income available to Virtusa common stockholders S 33765 § 25147 56717 § 54974
Add Dividends and accretion on Series A Convertible Preferred Stock S 1087 S 1087 S 2a75 S 326
Non-GAAP net d d
conversion 34,852 26234 58,892 58236
(GAAP dilutive weighted average shares outstanding 3389759 33,458231 30,665,142 30,700,269
Add d
- - 2,000,000 3,000,000
33897506 33458231 32665142 33,700,069
(g) To the extent the Series A Convertible Preferred Stock is dilutive using the if-converted method, the Series A Convertible Preferred Stock s included in the.
hted
(h) 1mp: u (“Tax Act”)
0] o of recognized in earnings.
(j) Non-recurring. Y, legal, services in connection with a contested to our annual g and the.
election of directors. fees and incurred in the settlement

(k) To the extent the Series A Convertible Preferred Stock is dilutive using the if-converted method, the Series A Convertible Preferred Stock s included in the.
hted

(1) Loss on sale of land acquired in the Polaris Transaction that was classified as asset held for sale

Non-GAAP Financial Information

These non.
for, or superior .




